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Date 
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1 9.4
2 5.5
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4 10.
5 10.
6 9.2
7 9.2
8 4.0
9 9.3
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12 15.
13 12.
14 8.5
15 10.
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TTM(Years
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1.37
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2.48
2.73

4 2.98
3.55
5.90
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17.16

 17.64
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18.81
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52,088,777,1
43,888,586,3
23,054,175,1
30,003,869,9
149,035,408

s)*** Pric
(N)
96
91
96
95
96
91
91
74
84
89
69

6 112
4 95
3 67
1 77

d II) 
) 

N30bn in issue

on N’000 

68.11 
67.50 
93.76 
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SUMMARY OF THE TRADING HIGHLIGHTS FOR  
THE WEEK OF OCTOBER 3 – OCTOBER 7, 2011 

 
In the week under review, there was an increase of 4.79% in the Volume traded from 
N159.2bn in the previous week (September 26 - 30, 2011) to N166.87bn while the 
Consideration declined by 1.27% from N150.950bn to N149.035bn. However, the 
number of bonds traded fell from 10 in the previous week (September 26 - 30, 2011) to 
7. The number of deals increased by 25.44% from 1,148 in the previous week 
(September 26 - 30, 2011) to 1,440. 
 
Bond prices came under pressure during the week due to earlier mop-ups through 
Open Market Operation (OMO) and the Central Bank of Nigeria’s (CBN) announcement 
of an emergency Monetary Policy Committee (MPC) meeting scheduled for 
Monday, October 10, 2011. The market anticipated an increase in the 
Monetary Policy Rate (MPR) at the MPC meeting, thus driving bond yields 
higher across the board.  
 
 

WOW Change** 

                            

                         * Only Benchmark Bonds were used 
                         **WOW = Week Over Week 
                         ***BPs = Basis Points 
                          
 

10.50 

11.00 

11.50 

12.00 

12.50 

13.00 

13.50 

2yr 3yr 5yr 7yr 10yr 20yr

Yi
el
d 
(%

)

Tenor

Yield Curve for FGN Bonds*

September 30, 2011

October 7, 2011

Tenor 

Change 
in yields 
(BPs)***

2yr 68.00 

3yr 69.00 

5yr 70.00 

7yr 117.00 

10yr 109.00 

20yr 66.00 


