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This Pricing Supplement has been prepared in connection with the issuance of ¥10,690,000,000 Green Bonds by Federal Government of Nigeria (“the
Issuer”). This Pricing Supplement is supplemental to, and should be read in conjunction with, the Programme Prospectus dated December, 2017 and any
other supplements to the Programme Prospectus as may be issued by the Issuer. Terms defined in the Programme Prospectus have the same meaning when
used in this Pricing Supplement.

To the extent that there is any conflict or inconsistency between the contents of this Pricing Supplement and the Programme Prospectus, the provisions of
this Pricing Supplement shall prevail. This Pricing Supplement may be used to offer and sell the Green Bonds only if accompanied by the Programme
Prospectus. Copies of the Programme Prospectus can be obtained from the Financial Advisers / Book runners.

The Programme prospectus is valid for an indefinite period.

The Issuer accepts full responsibility for the accuracy of the information contained in this Pricing Supplement. The Issuer declares that having taken
reasonable care to ensure that such is the case, the information contained in this Pricing Supplement is, to the best of its knowledge, in accordance with the
facts and does not omit anything likely to affect the import of such information. Save as disclosed herein, no other significant new factor, material mistake
or inaccuracy relating to the information included in the Programme Prospectus has arisen or has been noted, as the case may be, since the publication of
the Programme Prospectus. Furthermore, the material facts contained herein are true and accurate in all material respects and the Issuer confirms that,
having made all reasonable enquiries, to the best of its knowledge and belief, there are no material facts, the omission of which would make any statement
contained herein misleading or untrue.

www.dmo.gov.ng www.environment.com
THIS PRICING SUPPLEMENT IS DATED DECEMBER 18, 2017
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DISCLAIMER

“In respect of any Notes issued with a specific use of proceeds, such as a Green Bond, there can be no assurance that
such use of proceeds will be suitable for the investment criteria of an investor”

The Final Terms relating to any specific Series of Notes may provide that it will be the Issuer’s intention to
apply the proceeds from an offer of those Notes specifically for projects and activities that promote climate-
friendly and other environmental purposes ("Green Projects"). Prospective investors should have regard
to the information set out in the relevant Final Terms regarding such use of proceeds and must determine
for themselves the relevance of such information for the purpose of any investment in such Notes together
with any other investigation such investor deems necessary. In particular, no assurance is given by the
Issuer that the use of such proceeds for any Green Projects will satisfy, whether in whole or in part, any
present or future investor expectations or requirements as regards any investment criteria or guidelines
with which such investor or its investments are required to comply, whether by any present or future
applicable law or regulations or by its own by-laws or other governing rules or investment portfolio
mandates, in particular with regard to any direct or indirect environmental, sustainability or social impact
of any projects or uses, the subject of or related to, any Green Projects. Furthermore, it should be noted that
there is currently no clearly defined definition (legal, regulatory or otherwise) of, nor market consensus as
to what constitutes, a “green” or “sustainable” or an equivalently-labelled project or as to what precise
attributes are required for a particular project to be defined as “green” or “sustainable” or such other
equivalent label nor can any assurance be given that such a clear definition or consensus will develop over
time. Accordingly, no assurance is or can be given to investors that any projects or uses the subject of, or
related to, any Green Projects will meet any or all investor expectations regarding such “green”,
“sustainable” or other equivalently-labelled performance objectives or that any adverse environmental,
social and/ or other impacts will not occur during the implementation of any projects or uses the subject of,
or related to, any Green Projects.

No assurance or representation is given as to the suitability or reliability for any purpose whatsoever of
any external reviews (such as opinions, certifications, verifications or ratings) provided by any third party
(whether or not solicited by the Issuer) which may be made available in connection with the issue of any
Notes and in particular with any Green Projects to fulfil any environmental, sustainability, social and/or
other criteria. For the avoidance of doubt, any such external review is not, nor shall be deemed to be,
incorporated in and/or form part of this Programme Prospectus. Any such external review is not, nor
should be deemed to be, a recommendation by the Issuer or any other person to buy, sell or hold any such
Notes. Any such external review is only current as of the date that external review was initially issued.
Prospective investors must determine for themselves the relevance of any such external review and/or the
information contained therein and/or the provider of such external review for the purpose of any
investment in such Notes. Currently, the providers of such external reviews are not subject to any specific
regulatory or other regime or oversight.

In the event that any such Notes are listed or admitted to trading on any dedicated “green”,
“environmental”, “sustainable” or other equivalently-labelled segment of any stock exchange or securities
market (whether or not regulated), no representation or assurance is given by the Issuer or any other person
that such listing or admission satisfies, whether in whole or in part, any present or future investor
expectations or requirements as regards any investment criteria or guidelines with which such investor or
its investments are required to comply, whether by any present or future applicable law or regulations or
by its own by-laws or other governing rules or investment portfolio mandates, in particular with regard to
any direct or indirect environmental, sustainability or social impact of any projects or uses, the subject of
or related to, any Green Projects. Furthermore, it should be noted that the criteria for any such listings or
admission to trading may vary from one stock exchange or securities market to another. No representation
or assurance is given or made by the Issuer or any other person that any such listing or admission to trading
will be obtained in respect of any such Notes or, if obtained, that any such listing or admission to trading
will be maintained during the life of the Notes.
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While it is the intention of the Issuer to apply the proceeds of any Notes so specified for Green Projects in,
or substantially in, the manner described in the relevant Final Terms, there can be no assurance that the
relevant project(s) or use(s) the subject of, or related to, any Green Projects will be capable of being
implemented in or substantially in such manner and/or accordance with any timing schedule and that
accordingly such proceeds will be totally or partially disbursed for such Green Projects; nor can there be
any assurance that such Green Projects will be completed within any specified period or at all or with the
results or outcome (whether or not related to the environment) as originally expected or anticipated by the
Issuer. Any such event or failure by the Issuer will not constitute an Event of Default under the Notes.

Any such event or failure to apply the proceeds of any issue of Notes for any Green Projects as aforesaid
and/or withdrawal of any such external review or any such external review attesting that the Issuer is not
complying in whole or in part with any matters for which such external review is providing and/or any
such Notes no longer being listed or admitted to trading on any stock exchange or securities market as
aforesaid may have a material adverse effect on the value of such Notes and also potentially the value of
any other Notes which are intended to finance Green Projects and/or result in adverse consequences for
certain investors with portfolio mandates to invest in securities to be used for a particular purpose.”

Public



1. Responsibility Statement

The Issuer accepts responsibility for the information contained in this Pricing Supplement (“Prospectus”).
To the best of the knowledge and belief of the Issuer (having taken all reasonable care to ensure that such
is the case), the information contained in this Pricing Supplement is in accordance with the facts and does
not omit anything likely to affect the import of such information.

To the best of the knowledge and belief of the Issuer, the information contained in this Pricing Supplement
is true and accurate in every material respect and is not misleading in any material respect and this Pricing
Supplement, insofar as it concerns such matters, does not omit to state any material fact necessary to make
such information not misleading. The opinions, assumptions, intentions, projections and forecasts
expressed in this Pricing Supplement with regard to the Issuer are honestly held by the Issuer, have been
reached after considering all relevant circumstances and are based on reasonable assumptions.

Important Notice

No person has been authorised to give any information or to make any representation other than those
contained in or consistent with this document in connection with the offering of the Notes (the “Offering”)
and, if given or made, such information or representations must not be relied upon as having been
authorised by the Issuer, Neither the delivery of this Pricing Supplement nor any sale made hereunder
shall, under any circumstances, constitute a representation or create any implication that there has been no
change in the affairs of the Issuer since the date hereof. This document may not be used for the purpose of
an offer to, or a solicitation by, anyone in any jurisdiction or in any circumstances in which such an offer or
solicitation is not authorised or is unlawful, including Nigeria.

Neither the Financial Adviser nor any of its directors, affiliates, advisers or agents has made an independent
verification of the information contained in this Pricing Supplement and no representation or warranty,
express or implied, is made by the Financial Adviser or any of its directors, affiliates, advisers or agents
with respect to the accuracy or completeness of such information. Nothing contained in this Pricing
Supplement is to be construed as, or shall be relied upon as, a promise, warranty or representation, whether
to the past or the future, by the Financial Adviser or any of its directors, affiliates, advisers or agents in any
respect. The contents of this Pricing Supplement are not, are not to be construed as, and should not be relied
on as, legal, business or tax advice.

This Pricing Supplement is not intended to provide the basis of any credit or other evaluation and should
not be considered as a recommendation by the Issuer, the Joint Lead Managers or the Financial Advisers
that any recipient of this Pricing Supplement should purchase any of the Notes. Each investor
contemplating purchasing Notes should make its own independent investigation of the financial condition
and affairs, and its own appraisal of the creditworthiness, of the Issuer. Neither this Pricing Supplement
nor any other information supplied in connection with the Offering constitutes an offer or invitation by or
on behalf of the. Neither the delivery of this Pricing Supplement nor the offering, sale or delivery of the
Notes shall in any circumstances imply that the information contained herein concerning the Issuer is
correct at any time subsequent to the date hereof or that any other information supplied in connection with
the Offering is correct as of any time subsequent to the date indicated in the document containing the same.



2. Notice to Prospective Investors

This Pricing Supplement has been prepared by the Financial Adviser & Book Runner in connection with
the N10,690,000,000 Green Bond Issuance of the FGN, for the purpose of giving information to prospective
investors in respect of the Green Bonds and other securities described herein. Neither the approval nor
prior notification of the SEC is required. Therefore, the securities listed herein have not been registered
with the Commission.

The receipt of this Pricing Supplement or any information contained in it, or supplied with it, or
subsequently communicated to any person, does not constitute investment advice from the Financial
Advisers to any prospective investor. Each prospective investor should make its own independent
assessment of the merits or otherwise of subscribing for the securities offered herein and should take its
own professional advice in connection with any prospective investment by it.

No person has been authorised to give any information, or to make any representation not contained in, or
not consistent with, this Pricing Supplement, or any other information supplied in connection with the
Issuance and, if given or made, such information must not be relied on as having been authorised by the
FGN.

The FGN accepts full responsibility for the accuracy of the information contained herein, and has taken
reasonable care to ensure that the material facts contained herein are true and accurate in all material
respects and confirm, having made all reasonable enquiries, that to the best of their knowledge and belief,
there are no material facts, the omission of which, would make any material statement herein misleading
or untrue.

However, the delivery of this Pricing Supplement does not at any time imply that the information
contained herein concerning the FGN is correct at any time subsequent to the date hereof or that any other
information supplied in connection with the Issuance is correct as of any time subsequent to the date
indicated in the document containing same.

Additional information may be obtained through the offices of the Financial Adviser/Book Runner as
specified on page 7 of this Pricing Supplement on any Business Day during the period of the respective
opening and closing dates of the issuance of Instruments under this Bond Issuance.

Prospective Investors should rely only on the information in this Pricing Supplement and Programme
Prospectus (together the “Offer Documents”). In agreeing to purchase Notes in the Issuance, each investor
acknowledges that he or she is relying only on the contents of this Pricing Supplement and not on any other
information or representation concerning the FGN, the Notes or the offer for the Notes.



3. Parties to the Issuance

Parties

Authorising Ministry

Sponsoring Ministry

Issuing Agency

Financial Adviser/Bookrunner

Listing Exchange

Federal Ministry of Finance
Ahmadu Bello Way

Central Business District

Abuja

Federal Ministry of Environment
Block C, Mabushi

Abuja

Debt Management Office

NDIC Building (15t Floor)

Plot 447 /448 Constitution Avenue
Central Business District

Abuja

Chapel Hill Denham Advisory Limited
45 Saka Tinubu Street

Victoria Island, Lagos

The Nigerian Stock Exchange
2/4 Customs Street

Marina, Lagos

FMDQ OTC Securities Exchange
1 Olosa Street
Victoria Island

Lagos, Nigeria.



4. Particulars of the Programme

The following summary does not purport to be complete and is qualified in its entirety by the remainder of this
Circular. Words and expressions defined in Definitions and Terms and Conditions of the Notes shall have the same

meaning in this summary.

Issuer:

Programme Description:

Series Number

Description of the Notes:

Aggregate Nominal Amount:

Tenor:

Specified Currency or
Currencies:

Par Value:

Units of Sale:

Financial Adviser/Book
Runner:

Security:

Issue Price:
Method of Issue:

Forms of Notes:

Use of Proceeds:

Interest Rate:

Currencies:

The Federal Government of Nigeria
5 Year 13.48% Fixed Rate Bonds due 2022
I

Fixed Rate Notes
10,690,000,000.00

5 years

Nigerian Naira

N1,000 (One Thousand Naira) per Note Unit

AN1,000.00 per unit subject to a minimum Subscription of
AN10,000,000.00 and in multiples of 51,000,000.00 thereafter

Chapel Hill Denham Advisory Limited

Guaranteed by the full faith and credit of the Federal Government of
Nigeria

At par. N1,000 (One Thousand Naira) per Note Unit
Offer for Subscription

The Notes shall be issued in dematerialised, electronic registration on
the Central Bank of Nigeria

Pages 10 - 16 of this Pricing Supplement

Fixed Rate

The Bonds will be denominated in Nigerian Naira



Particulars of the Programme

Issuance in Series:

Coupon Payment:

Maturity of Bonds:
Status:

Security:

Redemption:

Taxation:

Listing and Admission to
Trading:
Paying Agent:

The Bonds will be issued in Series. The Bonds in each Series will be subject to
identical terms, whether as to currency or maturity or otherwise, except that the
issue date, the amount of the first payment of interest and/or the denomination
thereof may be different. Each Series may comprise one or more tranches)
issued on different issue dates. A Series may only be comprised of Bonds in
registered form.

Coupon payment shall commence six months after the issuance date and every
six months thereafter until the maturity of the Bond, provided that where a
coupon payment date falls on a non-Business Day, such payment shall be
deferred to the following Business Day.

December 22, 2022

The Notes are direct, unconditional, general and unsecured obligations of the
Government and shall rank pari passu and without any preference among
themselves and pari passu with all other outstanding unsecured and
unsubordinated obligations of the Federal Government

The Notes are backed by the full faith and credit of the Federal Government of
Nigeria and are charged upon the general assets of Nigeria

The Federal Government of Nigeria will redeem the Notes at their principal
amount on the Maturity Date.

The Notes are exempt from taxation in Nigeria. Accordingly, all payments
made to Noteholders shall be free and clear of withholding or other deductions,
in respect of State Governments and Federal Government Income taxes.

The Notes will be listed on The Nigerian Stock Exchange and FMDQ OTC

Central Bank of Nigeria



5. Use of Proceeds

Summary of the Projects

S/N | Project Ministry Description
1 Renewable Ministry of An initiative to provide access to electricity to 45
Energy Micro- Power unserved communities across the country employing
Utilities in 45 mini grids with distributed loads of between 33-50KW
communities per community
It is based on a combination of an operational pilot
scheme in Gwami and Pakau, and rural electrification
needs set out in the Federal Ministry of Power’s Medium
Term Sector Strategy (MTSS).
2 Energizing Ministry of A rural electrification initiative that seeks to develop off
Education Power Grid Independent Power Plant (IPP) type projects for the
generation and provision of adequate power supply to 37
Federal Universities and 7 University Teaching Hospitals
across the country.
3 Afforestation Ministry of Afforestation program that aims to increase forest
Program Environment coverage through the plantation of seedlings to cover

131,000 hectares of land.

The Global Goals for Sustainable Development
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Use of Proceeds

Programme Name: Renewable Energy Mini Utility (REMU) Programme
Programme Description

Renewable Energy Micro-Utilities (REMU) is an initiative of the

G0OD JOBS AND

Federal Ministry of Power, Works and Housing to provide access to ECONOMIC GROWTH
electricity to 45 unserved communities across the country. REMU /\/
will employ mini grids with distributed loads of between 33-50KW ‘I'

per community

Project Name: Pilot: REMU
Project Description

A pilot REMU project will be implemented in one (1) community at
an estimated cost of N150 million. Development Finance Institutions
(DFIs) operating in the selected regions will be responsible for project
implementation through private contractors selected by the DFIs.

Lead MDA: Federal Ministry of Power, Works and Housing

Partner MDAs: Federal Ministry of Finance and Federal Ministry of Environment
2017 Budget Code: FMOWDP44840550

Theme: Mitigation

Type: Renewable Energy

Economic Profile - (Economic Rate of Return: 1.15%; Jobs Created: 667; Population Impacted: 6,667)

The REMU project is estimated to create 667 jobs both directly and indirectly. These jobs will be in the area
of installation, maintenance and replacement of panels. The improved power supply in the three pilot
communities under this REMU project is expected to lead artisanal migration into those communities and
better standard of living and quality of life.

The entire REMU programme is estimated to impact 300,000 people in 45 communities all across the
country.

Environmental Profile - (CO,/Year: 14,083)

Citizens in rural areas mostly use kerosene lanterns and wax candles as the source of light at night. Solar
Energy has the potential to replace GHG emitting sources with a clean and safe source of energy. Solar
Energy technologies represent one of the least carbon-intensive means of electricity generation as it
produces no emissions during the power generation process. Solar power reduces reliance on fossil fuels
such as oil, coal and natural gas. When fossil fuels are used to create electricity, they produce harmful gas
emissions that affect the safety of air, water and soil.

Safeguard Profile - (Gender Impact: 29; Youth Impact: 11)

11



Use of Proceeds

Safeguard assessments of the REMU project take account of the World Bank performance standards in
interrogating the social impacts of the project. The following World Bank performance standards would be
triggered by this assessment:

Performance Standard 1 - Assessment and management of environmental and social risks and
impacts;

Performance Standard 2 - Labour and working conditions

Performance Standard 3 - Resource efficiency and pollution prevention;
Performance Standard 4 - Community health, safety and security;
Performance Standard 5 - Land acquisition and voluntary resettlement;
Performance Standard 7 - Indigenous peoples; and

Performance Standard 8 - cultural heritage.

12



Use of Proceeds

Programme Name: Energising Education Programme
Programme Description

Energising Education (“EE”) is a rural electrification initiative to
develop off-grid independent power plant (“IPP”) projects for the
generation and provision of adequate power supply to thirty seven
(37) federal universities and seven (7) university teaching hospitals
across the country. The projects will strengthen the distribution
system within the universities and provide street lighting for campus
security; and a training centre at each federal university, focused on
renewable energy training.

G0OD JOBS AND
ECONOMIC GROWTH

Project Name: Pilot: Energising Energy /4

Programme

Project Description

Phase 1 Project: Seven (7) or possibly ten (10)) universities out of the
37 federal universities will be developed in 2017. The estimated cost
of the project is N20 billion.

The allocation under the 2017 National Budget for the EE
Programme will cover the Phase 1 Projects only. The allocation in the
FY17 Budget for the program is N8.55 billion.

Lead MDA: Federal Ministry of Power, Works and Housing
Partner MDAs: Federal Ministry of Finance, Federal Ministry of Environment and Federal
Ministry of Education

2017 Budget Code: FMOWDP86285961
Theme: Mitigation

Type: Renewable Energy

Economic Profile - (Economic Rate of Return: 14.08%; Jobs Created: 5,714; Population Impacted:
190,473)

For the entire programme, it is estimated that 1.11 million individuals across the universities and 7 teaching
hospitals as well as 40,000 households. This programme is also expected to create several job opportunities,
with job distribution coming from initial construction, operation and maintenance activities. The
construction phase, which will be the first year of the project, is expected to create 5,714 jobs. After that,
1,904 jobs are expected to be created in the operation and maintenance period.

Environmental Profile - (COy/Year: 46,427)

Energy demand assessments were carried out in a total of 59 institutions comprising forty (40) university
main campuses, nine (9) University City campuses and ten (10) university teaching hospitals, as part of the
EE programme. The 59 institutions between them had a total of 1,105 diesel generators. The ultimate
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Use of Proceeds

objective of this project is the ultimate displacement of these generators, thereby significantly reducing the
amount of CO; emissions. Furthermore, the attendant issue of diesel purchase and storage is reduced as
some of the diesel storage facilities do not meet required standards and waste fuel disposal is often carried
out in environmentally unfriendly ways. Of the 37 solar IPPs to be built under the Programme, 28 will
utilize solar technology. A minimum of 90 per cent. of the Phase 1 projects will utilise solar technology,
which is a sustainable, clean and efficient means of power generation. The optimum utilisation of this
technology mitigates carbon emissions and thus climate change.

Safeguard Profile - (Gender Impact: 380; Youth Impact: 190)

Both women and young adults will benefits under this Programme, being either students or staff of the
universities, doctors/nurses, or patients of the university teaching hospitals. The Programme also includes
the installation and operation of a training centre for final year electrical engineering students, who will
gain hands on practical experience in the operation and maintenance of the university IPPs. Both women
and young adults will benefit under this Programme, being either students or staff of the universities,
doctors/nurses or patients of the university teaching hospital. The Programme also includes the installation
and operation of a training centre for final year electrical engineering students, who will gain hands on
practical experience in the operation and maintenance of the university IPPs.
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Use of Proceeds

Programme Name: Afforestation Programme
Programme Description

Afforestation is the establishment of a forest or stand of trees in an
area where there was no previous tree cover. Reforestation is the
establishment of forest cover either naturally (by natural seeding,
coppice or root suckers) or artificially (by direct seeding or planting).
Forestation is the establishment of forest growth on areas that either
had forest or lacked it. Many governments and non-governmental
organisations directly engage in afforestation programmes to create
forests, increase carbon capture and carbon sequestration and help
to anthropogenically improve biodiversity.

Project Name: MOoE Afforestation Programme
Project Description

The Afforestation programme of the Federal Ministry of
Environment is expected to meet certain criteria such as strategic
approach, coverage and impact of the programme, contribution to
ecosystem and expansion/exit options. The strategic approach
adopted in involves actively engaging members of the communities
in the planting, maintenance, protection of forest land and
sustainability of the projects over time. The estimated cost of the
project is N1.99 billion, which has been fully captured in the FY-17
National Budget.

Lead MDA: Federal Ministry of Environment

Partner MDAs: Federal Ministry of Finance

G0OD JOBS AND
ECONOMIC GROWTH

13 2

4

2017 Budget Code: FRIOI58466661; NAFGG54305923; FMOEC80664332; and FMOEC1790850

Theme: Adaption

Type: Sustainable Forest Management

Economic Profile - (Economic Rate of Return: 4.44%; Jobs Created: 3,990; Population Impacted:

3,770,400)

The Afforestation Programme besides aiming to achieve economic and climate benefits, seeks to positively
impact an estimated 3.77 million citizens in communities across 26 states where the four departments of
the MoE will implement their projects. The positive impact will include, but not limited to provision of
shelter, provision of food, skill development in agriculture, processing of raw materials as well as the

empowerment of women and youth within the communities.

Environmental Profile - (COy/Year: 12,969)
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Use of Proceeds

Afforestation projects have significant and widespread benefits on the environment as they involve the
planting of trees. At the source of every ecosystem are trees which serve as homes, places of protection for
many animal species and even humans. Through photosynthesis, trees play a prominent role in the fight
against the greenhouse effect causing negative climate change around the world. The afforestation
programme aims to reverse the effects of desertification and soil erosion in Nigeria, which have turned
farmlands into dry wastelands over the years.

Safeguard Profile - (Gender Impact: 1,700; Youth Impact: 540)

Community engagement in the workforce will result in employment and wealth creation. Wealth
generated through labour engagements and skills acquisition would directly impact the quality of life of
the indigenous people. Female empowerment is important as most rural women are engaged in
agriculture. Community engagement in land acquisition, relocation, planting and maintenance will ensure
sustainability.

Putting the Principles into Practice

EEP REMU Afforestation
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6. Extract from External Review TBU

Climate Bonds Standard Board has conducted and Issued a Certificate for the FGN Green Bond

Climate
Bond
Certified

Certification

This is to certify that the

2017 Green Bonds

Issued by

Federal Government of Nigeria

Has met the criteria for certification by the Climate Bonds Standard Board
on behalf of the Climate Bonds Initiative
N
(

Jea 17.12.2017

Sean Kipney
Chair of the Climate Bonds Standard Board

A usTs l1G6C Feop W | @ (@)
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Extract from External Review

Moopys
IMVESTORS SERY ICE

Announcement: Moody's Investors Service Assigns GBE1 (Excelient) Green
Bond Assessment to the Government of Nigeria's Grean Notes

Giobal Credit Ressarch - 13 Dec 2017
Firat ime amexsrment amlgreed o Afrlce’s malden soverslgn green bond

M Yok, Dacamizesr 13, 2017 = Moody's Invashons. Servico: [Méoody's” ) has assigrad o Greon Bomd
Azsossmont of GE1 [Excollend] o o Govermiment of Nigona's serorn unsooursd grisn noios. The Sarios 1
groee bond issuanog s axpecing i eonch doring the weoek commencing 18 Deoamisr 20407 for e amount of
RGN 1053 billion, with précisn coupors ond maturiSos to ba debemninsd at B Gma of cosing. Tha gresn robos
wil represoni tha Nigeran govammant's debul ofaring urdar is H-E-Hﬁﬂtlllm?"ﬂlhnndmn.ndh
expacind io b | on thio Nigeran Efock Exchargo [NSE). Ewill also mark i frsl soverogn gresn bond
Issuanca I Africa, and ha fourh on necond globally.

"In proparadon for Afioa's makcen groan bond, T Govammont of Nigera has pul in placo a
COMprnNrE G QOMITIENCS Siructuns and thint s, aligresd with tha couniny's domasic gressn bond
guidalirs ond Iniematonal bost pmoioss,” says Rahul Ghosh, o Moody's Senior Wion Presidant

"Robust discirsuns protiogs, Folding apeciaions of ongoing and grarular reporting o T [Be of tho bond,
will Taciiio S Impameniabon of Nigera's Pars Agreamant commiiments,” adds Chanoes Barckmann,
Azsistant Vioe Prosidont and ead analyst in Moocy's Greon Bond Assoassmant inorm.

ASEESEMENT RATIONALE

Tha GE1 i s soppartad bty o tull sllccation of prodseds o ranvenbie anongy and afforastabion projects
Tt qualHy under Migonia's Somass grodan bord guicedings and inamational grodn Eonid o nmiies,
Inciuding thio Graan Bond Principlos and Clirmate Bond InEatha’s (CEN Oimate  Bond Ssandard. Tha
fninrcid Teough thi grodn robes will Bk Supps th ooUREny's nistonsl cormmEranis i tha Pars Agroamdant
on Climais Changa. Thil govammant fas remhod pro-Sssenod assornron from e indepondont warflor (D
GL) it e greon notes aro compllant with tha CEFs Climala Bond Elandard Verslon 2.1, The [ssusr axpects
o recoko & formal codificalion wbor from tha CB1.

Furthior bolsftecing thia GE gracks i thin Qo Emimens comprahanslve onganimbon and govmand Structuna,
wihich Incluces & formal groon Bond frarmowork and axpilol guicediregs o nnt-_lpu-u,mtsm
ﬂmmmmﬁlﬁmlnmlm&n#mm‘ =R AT roan
bond initiativa, B govamiment hias sof U a Grosn Bond Frivahs Publc Seolor Achvisony fiat is oomprised of
wiemial develipTant parines, indepandont reguioiors, capiml marnkot oporaions orad relovant minkses. Ths
chavalopmend parinoers induda e World Bank, Iniemafonal Fnance Comonation, Adrican Dovolopemant Bank,
i Liniesd Mabors Ervviroremant Program (UNEF) and i T8I

The disciosurn o uss of procoscs rochoos ane robost ovenall, provicing & sirong lovel of defall on progect
casoripiions, applod mathodongios, and iniendod benafis. Th govammant has providod porfolio-knel
techrical raports for each of the threa programs Bl will be Anorood with tha gresss bond procosds. Each
rupor contning comproRansve prograr dosoipions, assossmenis of T envircnmantal, financial and
SoOnCTH IMpacis and an ovaluation of safsguands and soolal mplosans. Thi furcing In placd B0 ciomiplioin
o projocts appoans adoquats, despin e govemmonis wissk Tsoml posbion and roosnd reack: recond of
snacting sigrificant caphal axpsrdiurn culs

Tha Blgariar authorSas have adopisd o dear intemal proooss and formal sof of adminsimbve poloies
casignad i manags o segregaton and tracking of grodn Bond prodsads. This Inoiudes thn oroaticn of @
cantralzed Grosn Bonds Proooads Acnoont hsed at e Condal Bark of Nigana, and indvidual sub-acoounis
for spadifio ervirormaninl projecis Ay unalociind pencodds will B hikd in acocrdanod with tha

rormesal Bquildiey podoy, which comprisas of Fvesimants in cash, short-fem doposiis and o
short-torm Iguicity | manis. Ora ansa of sighi woaknoss s ihe ok of an uneguivocally ircepandord
Imimmal audk of the contraliced and sob-acoouris.

The goswsrmment has commised b bkanrual Feporing, nifaly wihin ono pear of tha issuance and
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Extract from External Review

subsaquandy untl Tull allcoabion of T procesds. Furtharmaom, T has signaksd Bs infonbon o provido
discloaurn v thi Mo of this bord, and potentially afioreands ghvan thet gresn project metrics will be sod o
frack Tw arnual pariomanos of Nigena's naSonally delormingd conirbuSon (RDC) urder o Paris
Agroamant, which nuns untll 2030, Wi S DG will i PEeciie] o an Sgoregabnd hasis, thi
authortos Fave Indicaioed that epotineg on tho Qe Wil b prosdiciod af @ proget aved. Tha govammant
Fuas @is ndicated thar T annual reporis will b Soegrogearioc Dy T resavant groon Sond and, as such,
subsoquont EsUanons woukd ba oorored I separahe annoal

Migoria & o largest oconomy s Afica, genonbing o gross domesiic product of USS405.9 billlor, In mominal
o, last yoar. Tha oouniny s alss tha monbironls most populocs, with an asiimated popalation of owar 180
o Migeria has bodn actvedy angaged In intemational cimats policy nagotlathons Sinod [t Esoams o Porty
fio thay Uinitod Mations Convention on Climale Chango in 1534, and 5 a signaiony bo tha Faris Agreamant on
Clirmiaby Chaings.

Tha principal msthodokagy usad in this analysis was Groon Bonds Assacomant [GEA) pubiichod In March
20HE. Ploaso s thi Rating Menodologhis Ragl on e, moodys.com for a copy of this matodology.

Fluasn 500 whe. Mocys. oo for amy updains on changes io i load rating analyst and io tha Moody's lngal
wlity ot has issuad tha rating.

This publization doss not announca a credi raing action. For any crodit rabings refarenoed in this publioabon,

P Sy this rabivgs ek on thi lssuanenty page on waesmoodys.oom for thae most upcaiod crecit rabing
@ohion rdommation and ming hiskong.

Crarios Barckmann

Asst Vios President - Aralyst
Infrasinucione Fnano Seoan
Melnady's: Invasiors Sondon, Inc.
250 Grogewior Siroot

Baaw York, MY $0007
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22017 Mondy's Compombon, Moody's Imastons Sorviog, Int., MoSys Analytios, e, andior halr Beensors and
aSlalns (oobuothaly, "MODOY ") Al righis rosarsod.

CREDIT RATINGS ISSLED BY MOODY 'S INWESTORS SERVICE, INC. AND ITS RATINGS
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Extract from External Review

AFFILIATES [“WIE~) ARE MOODY'S CURRENT OPFINIONS OF THE RELATIVE FUTURE CREDIT
RISK OF IES, CREDIT COMMITMENTS, OR DEBET OR DEBT-LIKE SECURITIES, AND
MODDY"S FUBLICATIONS MAY INCLPDE MOODY 5 CURRENT OFINIONS OF THE RELATIVE
FUTURE CREDIT RIEK OF ENTITIES, CREDIT COMMITMENTS, OR DEBT OR DEBT-LIKE
SECURITIES. MOODY'S DEFINES CREDIT FISK AS THE RISK THAT AN ENTITY MAY NOT MEET
ITS CONTRACTLUAL, FINANCLAL OBLIGATIONS AS THEY COME DUE AND ANY EETIMATED
FINANCIAL LOSS N THE EVENT OF DEFALLT. CREDIT RATINGS DO NOT ADDRESS ANY
OTHER RISK, INCLUDING BUT ROT LUMITED TO: LIGLNDITY RISK, MARKET VALLIE RISK, OR
PRICE VOLATILITY. CREDIT RATINGS AND MODDYS OPIMIONS INCLUDED IN MOODY'S
PUBLICATIONS ARE NOT STATEMENTS OF CURRENT OR HISTORICAL FACT. MOODY'S
PUBLICATIONS MAY ALSO INCLUDE QUANTITATIVE MODEL-BASED EETIMATES OF CREDNT
RISK AND RELATED OPINIONS OR COMMENTARY PUBLISHED BY MOODY S AMAL YTICS, INC.
CREDIT RATINGS AND MOODY'S PUBLICATIONS DO HOT CONSTITUTE OR PROVIDE
INVESTMENT OR FINANCLAL ADVICE, AND CREDIT RATINGS AND MOODY'S PUBLICATIONS
ARE ROT AMD DO NOT FROVIDE RECOMMEMDATIONS TO PURCHASE, SELL, OR HOLD
PARTICIALAR SECURITIES. NEITHER CREDIT RATINGS NOR MOODY'S PUBLICATIONS
COMMENT O THE SUITABILITY OF AN INVESTMENT FOR ANY PARTICULAR INVESTOR.
MODDYS ISSLES ITS CREDIT RATINGS AND FUBLISHES MOODY S PUBLICATIONS WITH THE
EMFECTATION AND IFNDERSTANDING THAT EACH INVESTOR 'WILL, WITH DIFE CARE, MAKE
ITS OWHN STUDY AND EVAL LATION OF EACH SECURITY THAT 15 UINDER COMSIDERATION FOR
PURCHASE, HOLDING, OR SaLE.

MOCOY"E CREDIT RATIMGS AND MOODY S FUBLICATIONS ARE MOT INTERDED FOR LESE BY RETAIL
FWVEETORS AMD IT WOLULD BE RECKLESE AND INAFPROPRIATE FOR RETAL INVESTORE TO LIEE
MOCOY"E CREDIT RATIMNGS OR MOODY ™S PLIBLICATIONE WHEN MAKNG AN INVEETMENT DECISION.
F IH DOUET YOU EHOULD CONTACT YOUR FIRANCIAL OR OTHER PROFESSI0ONAL ADNVISER.

ALL INFORMATION CONTAIMNED HEREM EE PROTECTED EY LAW, INCLUDING BUT NOT LIBITED TO,
COPYRIGHT Lajy, AMD NONE OF SUCH BFOAMATION MAY BE COFED OR OTHERWISE
REPRODUCED, REFACHAGED, FURTHER TRAMIMITTED, TRANSFERRED, DESSEMINATED,
REETRIEUTED OR RESOLD, OR ETORED FOR SUESEDUENT LEE FOR ANY SUCH FURPOSE, M
WHOLE OR IM PART, N ANY FORM OR MANNER OR BY ANY MEANS WHATEOENVES, BY ANY PEREON
WITHOUT MOODN S PRIOR WRITTEN COMEEMT.

Al Irformiaton coniaingd harain s obiaingd by MODDYE from sourons ballaved by it io 0o aocuraln amd
rolabin. Bscaima of T possiniity of human or machanical emor as woll as othar factors, howeor, al
Informiation conbairsd hansin s providod "AS 57 without wamanty of any kind MO0 S adopis all nooossany
measurns &0 that tha iIMomaton £ uses in assigring a cradt rading s of suSicant gually and from sounoos
MOODY 'S aonsidans 6o boa nolabés Inchading, when appeopriate, Rdepandond third-party sources . Howsenr,
MIO00Y"E I nol an audior and cannol in dwery IRsinncg indapancenty varTy o valdain imomation recsdsd
In thi Faling prooess of In prapering thio Moody's publoadons.

T Trel et pomimed by lone, MOOOY"S and It doctons, offoors, oMoy, S2enks, FupeisaTintyved,
Ionsors and suppies disciaim [iabiity to oy pameon of anily for any Rdinect, apecial, consequantal, o
noidonial ases o damagos whalsooyer arising from or in conmection wish te Ffomistion conbairesd hoensin or
b usd of or Inabdity i uSa any such information, aven H CO0Y"S or any of B dinsdloms, officons, srmployons,
agents, Fanrisanintveds, Fooensors of suppliens B advisad in advanos of the possibhlRy of such iosses o
damagas, inchading St not Bmited ioc (&) oy oas of present o prospasciive profits o () any Kes or damago
mrising whiing thin Felavant financial Instrumsent & not B sasject of o pardosar oredt ming assigrad by
MICOYS.

T T autent pormiSed by o, MOOCY S and its drocions, Offoors, omploysis, 2gonts, FErs antomws,
loonsors and suppilers disciaim labilty for any dimod of componsaiony Dases oF amagos tassod to amy
person ar anihy, induding but rot imsed o by any neglgonon [but secluding fraud, wilful misconcuct or ary
o Bypin o liabillty hat, for By awaldaron of doubt, u-.rummrr.:tunm:luunmnnur-pmur urnn-.r
Whahqwﬂﬂumnm:r  MOODY S o ary of Its diracions, officors

i [ Ml Ima‘ﬂnﬂhﬂ,nrhhghma‘lnmnmuﬂmuﬂﬂlnm mﬂﬁ-l'ﬂ'li
L of o Inability o 15 @y such Irlormasion.

NOWARRANTY, EXPRESS OR IMPLIED, AS TD THE ACCURACY, TIMELINEES, COMPLETENEES,
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7. Other General Information

Trading/Quotation Information

The Notes will be quoted and traded on The Nigerian Stock Exchange and the FMDQ OTC Securities
Exchange.

Authorizations

The Issuer has obtained all necessary consents, approvals and authorizations in connection with the issue
and performance of its obligations under the Notes prior to the date of this Prospectus. The issue of the
Notes has been authorized and cleared by the National Assembly, the Federal Executive Council, and the
Federal Ministry of Finance as part of the Borrowing to finance the 2017 Appropriation Act.

Public



Subscription Form

To:
Director-General,
Debt Management Office, Abuja.

DEBT MANAGEMENT OFFICE
NIGERIA

SUBSCRIPTION FORM FOR THE FEDERAL GOVERNMENT OF NIGERIA GREEN BOND

Applications must be made in accordance with the instructions set out on the back of this application form. Care must be taken to follow these instructions as

applications that do not comply with the instructions may be rejected. If you are in any doubt, please consult your Financial or Legal Adviser for guidance.

In response to the advertisement in both print and electronic media, I/We hereby offer my/our subscription for FGN Green Bond

A | Guide to Application Date:

E-allotment Details

Applicant S4 or CSCS A/C No.

INEEREEN

Minimum Value: N 10,000,000.00
Multiples therefore: N 1,000,000.00

Value of Green Bonds Applied For N

B Amount in Words:

1. Individual Applicants (to be completed in block letters)
Fill Name (Surname first).............ccooeiiiiiiiiiiiiiiiiiieeeeane
(State titles if any e.g. Mr., Mrs., Miss.)

Name of Bank/Branch
Bank Account No

Usual Signature...............cccoeeiiiiiiiniinnnnn Date.......coouneieeieiinnnn.

Residency classification of Applicant (tick the appropriate box)
Resident | Non-Resident[ |

(Residency classification of Applicant must be indicated)

3.  Corporate Applicants (to be completed in block letters)
Company’s Name............ccouiiiiiiiiiiiiiii e
Type of BUSINESS. ......covuuniiiiiiiiiiiiii e
Contact Address........................

Full Postal Address
E-mail Address

Contact Person.

Signature.............cooooeiiin i
Name of Bank/Branch
Bank Account No

(For interest payment purpose)

E Investor Category of Applicant
(tick the appropriate box)

Individual | Bank[ | Corporate 1
Co-operative Society 1 Foreign Investor 1
Government Agencies 1 Staff Schemel |
Non-Bank Financial Institution [ | Others| |

Please affix company seal and RC Number

2. Joint Applicants (to be completed in block letters)

Full name (Surname first)

(State titles if any e.g. Mr., Mrs., Miss.)

E-mail Address
Name of Bank/Branch
Bank Account No

Usual Signature..............ccveeen.

Residency classification of Applicant (tick the appropriate box)
Resident | Non-Resident[ ]

(Residency classification of Applicant must be indicated)

C Thumb print of illiterate applicant

Witness:

| O P PR UPPUPTUPPPRN have given
detailed explanation to this applicant in the language understood by
him and consequently the applicant has a clear understanding of the
transaction he/she has entered into.

Signature.................ooco

D Authorized Dealer

NAME OF FINANCIAL ADVISER:

FINANCIAL ADVISER CODE: ...t e e e e

F OFFICIAL USE

Stamp of Financial Adviser
Amount Applied for N

Amount Allotted N




10.

11.

12.

13.

INSTRUCTIONS FOR COMPLETING THE APPLICATION FORM

Applications must be made only on the official form as prescribed by the Debt
Management Office.

Applications must be for a minimum of 810,000,000.00 and thereafter, in multiples of
N1,000,000.00. The value of the Green Bonds applied for should be entered in the
appropriate box.

The Application Form, when completed, should be lodged with the Financial Adviser.

The Financial Adviser will provide Allotment details to successful applicants who shall
be required to pay for Allotments latest by the Settlement Date to the Bank Account
indicated by the Financial Adviser. Payment may be in any form acceptable to the
Financial Adviser.

Applicants should note that No Charges or Fees would be paid by investors.

For the purpose of this application, residency classification refers to the country where
the Applicant(s) permanently resides as at the time of filling the Application Form,
Applicant(s) must indicate his/their residency classification in the appropriate box
provided.

For joint applications, information on the Applicants should be provided in the
appropriate boxes. However, all correspondence will be addressed to the first named
Applicant.

An application form from a group of individuals should be made in the names of those
individuals with no mention of the names of the group.

An application by a firm, which is not registered under the Companies and Allied
Matters Act, should be made either in the name of the proprietor or in the names of the
individual partners. In neither case should the name of the firm be mentioned.

An application from a corporation must bear the corporate body’s seal and be signed in
accordance with the company’s signature mandate by duly authorized officials. A
corporate stamp may be used where the corporate seal is not available.

An application from a pension or provident fund must be in line with the guidelines of
the National Pension Commission with regard to the custody of the pension assets.

An application by an illiterate person should bear his right thumb print on the
Subscription Form and be witnessed by an official of the Financial Adviser at which the
application is lodged, who must first have explained the meaning and effect of the
application to the illiterate person in his own language. The witness should indicate his
name and signature in the appropriate box.

The applicant should not print his signature. If he is unable to sign in the normal manner
he should be treated for the purpose of this offer as an illiterate and his right thumb
should be clearly impressed on the Subscription Form.



